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MISCELLANEOUS ARTWORK AS CAPITAL ASSETS (PAPERBACK)

Createspace, United States, 2014. Paperback. Book Condition: New. 279 x 216 mm. Language: English . Brand
New Book ***** Print on Demand *****.In 2007, I estimate that playwrights, artists, photographers and designers
created miscellaneous artwork worth $3.3 billion. By category, theatrical play scripts were $1.4 billion, greeting
card designs were $0.5 billion and commercial stock photography was $1.4 billion. Taken individually, each of
the entertainment categories described earlier are too small to examine in a single paper. Therefore, I combine
all three categories into a single paper. These diverse categories of artwork will earn revenue for their creators
for decades to come. Because of their long working life, the international guidelines for national accounts
recommends that countries classify production of all entertainment originals as an investment activity and
then depreciation those entertainment originals over time. However, BEA did not capitalize this category of
intangible assets until the July 2013 benchmark revision. In order to change the national accounts, I collected
data on miscellaneous artwork production back to 1900. I then calculated how the GDP statistics would change
when miscellaneous artwork is classified as a capital asset.
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