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private retirement provision is a topic of increasing
importance. The ageing population in combination with
unemployment, an increasing number of temporary work
contracts, more individuals who work part-time or in jobs not
subject to social insurance contributions, make it problematic
to finance the pensions of the retired in a pay-as-you-go
financed pension system. Besides, the number of individuals
not able to acquire sufficient pension claims exceeding the
needs-oriented basic pension is increasing. Several pension
reforms have taken place in order to alleviate the pressure on
the pay-as-you-go system. In 2001, a voluntarily funded part
was introduced to close the pension gap which has slowly been
rising due to a declining replacement rate in the statutory
pension system. Individuals now have to decide if they start to
provide for retirement privately, how much they are going to
save and where to invest. Such decisions require a sound
knowledge of the German pension system and general
financial knowledge in order to be able to approximate
retirement needs and to compare financial products. Based on
the theory of saving and its behavioral refinements, a decision
model has been developed...
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A whole new electronic book with a new point of view. It can be full of knowledge and wisdom Its been written in an
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the way in my opinion.
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